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FY26 Treasurer’s Report
Business Account Investment Account

Beginning Balance (July 1, 2025) | $73,363.53 | Beginning Balance (July 1, 2025*) | $33,914.49
Revenues (dues): $85,000.00 | Donations $5573.27
Expenses: $52,463.36 | Interest $30.69
Ending Balance (June 30, 2026) | $84,930.14 | Ending Balance (June 30, 2026) $18,574.11

*Includes Eureka Fund donations that were transferred out of the Investment account in Q3 FY26.

For FY26 ending June 30, 2026, Digital Scriptorium continues on sound financial footing as it
moves into FY26.

Total revenue for FY25 was $95,225.53. DS’s revenues consist of membership dues and donations.
The organization collected $85,000 in membership dues, an increase of $4,750 from the previous
year. The increase is due to the addition of 4 new member institutions.

Total expenses paid in FY25 were $52,463.36. Expenses included 50% personnel expenses (salary
and benefits) for the full-time Project and Data Manager. The other 50% of the PDM’s salary and
benefits, as well as that of the current FT Manuscript Data Curation Fellow, are covered by the
NEH grant in the amount of $325,009 that was awarded to the University of Pennsylvania
Libraries starting September 1, 2025. It should be noted that the other half of the PDM’s salary not
covered by the grant is paid quarterly to the University of Pennsylvania, which serves as the
administrative partner to DS and employs both positions on behalf of DS. The grant funding
remains contingent upon the will of the current federal administration, but so far, so good.

The other significant expense this year went toward tax preparation, in the amount of $500. As of
this year, DS’s tax schedule follows our fiscal year from June 30 - July 1; taxes are now due by
November 15 of each year. Remaining expenses included those for normal operational costs such
as annual subscription fees for the website and for Quickbooks and conference travel expenses for
the PDM and MDCF.



The William G. Noel Eureka Fund

DS continues the financial and administrative management of the William G. Noel Eureka Fund.
The Fund was started last fiscal year with a grant of $100,000 from the Wallace Foundation on
behalf of Daniel Weiss to which contributors added $34,202. An additional $35,482.00 was raised
in FY26, including an additional $25,000 contributed by Dan Weiss. The total amount raised for the
fund is $169,202, all of which will go to support member institutions in the coming years. Under
the advice of the committee, which includes Richard Leson, Michael B. Toth, Marianna Shreve
Simpson, and Barbara Brizdle Schoenberg, DS placed the funds in a cd ladder with Citadel Credit
Union in December 2026, where it is growing by an average of 3.8% per cd. To date, the cds have
yielded $3503, which is paid back into the cds to compound interest. .

The Eureka Fund granted four awards this year to member institutions in the amount of $19,899.
The current value of the fund is $150,549.25.

Bearing in mind that all of us and our institutions are continuing to face challenges and
uncertainties that make predictions of sound financial health somewhat tenuous, DS nevertheless
starts FY27 in a good position for continued growth and sustainability and to weather any
unexpected turbulence in the year ahead.

Respectfully submitted,
Lynn Ransom
Treasurer



